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GOING! GOING!

THE OREDIT OF OUE GLORIOUB
OOUNTRY AGAIN ON THE
ATUOTION BLOOK

QOarlisls Offrs Bonds for fale, and an
Effort is Being Made to Pre-
vent Their Isme

On January 17 Secretary Carlisle ls-
sued 8 ciroular calling for bids oa United
Btates § per cent. bonds, of which the
following is & copy:

“T'apasvrRY DEPARTMENT,
OFFICE OF SEORETARY,
Wasaixaron, D. C., Jan. 17, 1894,

“By virtue of the authority contained
in the aot entitled ‘An act to provide for
the resumption of specie payments,’ ap-
proved January 14, 1875, the secretary of
the tressury hereby offers for public
subscription sn issus of bonds of the
United States to the amount of $50,000,-
000 in either registersd or coupon form,
in denominations of 60 and upward, re-
deemable in coin st the pleasure of the
government after ten years from the
date of their issue, and bearing interest,
payable quarterly in coin st the rate of 5
per cent. per annum.

“Proposals for the whole or any park
of thees bonds will be received at the
tressury depariment office of the secre-
tary uniil 12 o’clock noon on February
1, 1804, Proposals shall state the
amount of bonds desired, whethar reg-
istered or coupon, aud the premium
which the wabscriber proposss to pay,
the place whaere it ia desired the bonds
shall be delivered, and the offios,whethar
that of the treasurer of the United States
or sn assistant tressurer of the United
Siates, where it will be moat convenient
for the subsoriber to deposit the amount
of his subsonption, Failure to specify
the above partionlars may csuse the de-
posit to be rejectad.

“As soon aa prasticabls after the first
day of February the allotment of bonds
will be made to the highest bidders, but
no proposal will bs charged at lower
prices than $1.17.228, which is the squiv-
alent of a3 per oent. bond st par, and
the right to reject any and all propgsals

“Notiee of the dats of the dalivery of
the bonds will be sent to the subscribere
to whom allotments sre made as 800D &8

and within ten days from
the dste of suoh notioe subscriptions
must be paid in United Btates gold ocin
$o the tressurer or such amistant treas-
urer of the United Stsies =s the sub-
seriber has desigoated, and, If not so

1804, and whan payment js made there-
for, as above, acorued interest on both
prioripal and prémium from February
1, 1894, to date of payment at the rate of
interest realized to the subecriber on his
investment, will be added.

“All propossls should be addressed to
the sscretary of the tressury, Washing-
ton, D. 0, and should be distinotly
marksd Proposals for subscriptions to
b per cent bonda.’

J. G, CarvisLy, Seoretary.”

Among those who have watched the
course of the administration this aoction
of the secreiary caveed no surprise, yel
the fealing of indignation among people
who are opposed to mortgaging the re-
sources of the country for the benefit of
the bond holders of London and Wall
street has been growing ever since the
cirounlar was issued.

On the following day J. R. Boversign,
general master workman of the Knighta
of Labor, after conferring with a num-
ber of prominent labor uoion officlals,
decided to make an effort to prevent the
bond issue by the injunction procesa. In
regard to this a dispatoh from Des
Moinss, dated Januoary 10, says:

Genaral Master Workman Sovereign
was seen by an Associsted Press re.
iportar to-night in regard to the proposed
injunction against Secratary Carlisle.

“It may be 8 good deal like & monse
tackling & lion," he said, “but we are go-
mg to do it."

The petition prayiog for an injunction
to resirain the secretary of the treasury
of the United Statés from issuing bonds
in the sum of 250,000,000 or sny other
smount, Mr. SBoversign said, would be
drawn bere by Judge Cole, and would be
sworn to by Mr, Boversign sud sent fo
Washington to be filed in the United
Stales court of the Diastrict of Columbia
the firet of next week.

I§ waa thought Mr. Oarliale conld be
enjoined here, but it was found later the
prooesdings must bs begun sgainst the
person, defendant, at his domicile.
Washingtcn being the home of Mr.
Carlisle, the suit must ba brovght there,

To-night Mr. Sovereign sent & telegram
to Senator Allen, of Nebrasks, sskiog
him to make the oral argument before
the fedaral pourt in Washington.

The following specific claims are mads
by tha persons seeking the injunction
sgainst the bond issue:

Thers is nothipg in the law providiog
for s reserve fund at this time in the
United States treasury of $100,000,000,

There is no provision in the law for
any special reserve as construed by the
present government, The fact that the
ssoretary of the treasury la to offer for
sale & greater amount of bonds than the

so-oalled reserve indicales that he

ia not
redemption, axd it further shows that

{ Contimeind om page 5.)
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WHAT MAY HAPPEN.

Mrs. Diggs Throws Eoms Light on the
Future of National Politica,
Special Correapondence,

Without any question the men who do
the managing of the national democrsoy
are seriously alsrmed by the digjointed
condition of their party. There are
rumblings and growlioge among the
rank and ;fille, The new tariff bill snita
nobody. Copgresa dare not, pass it as it
was introduced, and ocannot amend it
without giviog deep cffense in more or
less wfluentinl quarters,. The taril
schedule is a dangerous buzs saw.

The threstened income tax is fiercaly
hated by capitalists. Congress dare not
pass the mesasure for fear of enraging
the wealthy class, and dare not refuse to
paes it for fear of exmspersting the
musses of the paopla.

It was long since detarmined by the
powers which repealed the Sherman aot
that there should be an issue of bonds.
But so much light has sincs been turned
on the schemes of the gold buge that
congrees dare not outrsge & rapidly
awakening people by obeyiog the bebesst
of Grover Cleveland and Mr. Carlisle
The moat hypnotized partisans, republi-
osns or democrsts, oan soaroly fail to
see that the saddhng of another inlerest
bearing debt upon their burdened backs
is & poor sort of way Lo relieve them of
debt. It there could be an nntrammeled,
antirely unpartissn vole taken upon the
issuance of bonds—if this question could
go before the volers of the nation purely
upon ita merite, it would be killed so
effectually that even a visitslion of ita
ghost would frighten a copgressman oub
of all the sense which he imagines he
haa,

But all these party diffsrences com-
bised have not produced the deathly
weakness of the democratic adminisira-
tion which the Hawaiian affair has
oaused. The fact that the Harrison ad-
ministration, in aiding the overthrow of
the eatablished government of Hawaii,
waa wholly uspardonable, does not at all
pallists the high-handed and outrageous
courss of President Clsveland. Neither
Mr. Hurrison mor Mr. Cleveland con-
sulted the Ameriosn people. Both pree-
idents pursued s oourse far more befit-
ting a deapotio monarch than the chief
sxeoutiva of a republic, yet the course
of Mr. Cleveland 1 doubly odions be-
cause of its duplicity. The disgusting
revalations of Mr, Willls concerning his
negotistions with the blood-thirsty queen
who wanted the beads of her enemies
have so shocked the that Presi-
e

own
the cosrse :nd huv‘".ymm ol the
White Hovse has made such imroads
his larity ae bis utterly inde-

m
fepsible alian %
R ereiand bas Toak his bold both

on the demooracy st large and on oon-
gress. It will, in my opinion, be impos-
sible for him to domivate congress in -
the matter of bonds sa he did in the
matter of the repeal of the silver bill

With all of the prodding which Carliale
has besn giving congress in the way of
threats and groans over & depletes treas-
ury he has not been abls to infuse
snough hardibood to induoe represents-
tivea to brave the wrath of their con-
stituenta. Mr. Cleveland’s waning pop-

ularity and the popular aversion to

bonds have caused the managers of the
party policy to decide that tha secretary

of the tressury ahall issus bonds with-

out the ssnoction of congess, it being

the lssser of the two evils to saorifice

Cleveland and his seoretary rather than

risk defeat of congressmen st the com-

ing slections. The issuance of bonds by

the secrelary of the treasury will sot as

a fealer of public sentiment; should the
people still be so hefogged by partisan-

ism as to submit lamely to the outrage,

the more venturesome stap can then be

taken by congress st this session, and

an ach granting atill further power to

the secrelary of the treasury may go

through. But should thers be s storm

of populsr indigostion, there will ba no

bonds authorized at this ssssion; the in-

famy will be postponed until after the

eleotions. It will then be possible to

shirk all the blame upon Carlile and

Clevaland and congressmen may be re-

electad, Trusting to the short memories

and perty blindness of the musces, the _
managers belisve they omn so work this

program 8s to tide over the mext fall's

elections, re-eslect their democratio

bouse, snd then give the imperative or-

der for an immense bond issue by the

next scaslon of congress.

It ia poor politice and sho:t insight
for the Popullste to wage their heaviest
warfare against democrssy. The demo-
oratic party is far worse ahattered to.day
than was the republiown party st the
time of it natwonal defest. The great
atrength of democrasy in 1892 was Gro-
var Cleveland. To-dsy he is their great
weakness. His name is & hiss and & by-
word smong countless thousands who
idolized and shouted mnd voted for him
in the lasi campaign.

As every Populist well knows the
greal money power is noun-partisan,
henoe it will throw its welght of
ence snd do 1its contributing to che
party whioh is least battered
by discord. That party to-day is
republican psrty. It has bai one tenst




